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HOUSE BILL NO. 345
INTRODUCED BY GALLIK

A BILL FOR AN ACT ENTITLED: "AN ACT EXTENDING THE PERIOD OF TIME FOR WHICH A CAUSE OF

ACTION FOR A FRAUDULENT TRANSFER MAY BE FILED; PREOVIBDINGFORTOLHING-OFHEPERICDE

FRANSFEROR; AMENDING SECTION 31-2-341, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 31-2-341, MCA, is amended to read:

"31-2-341. Extinguishment Termination of cause of action. £} A cause of action with respect to a
fraudulent transfer or obligation under this part is extingtished terminated unless an action is brought under:

Dfey(l) 31-2-333(1)(a) within 2 4 years after the transfer was made or the obligation was incurred or,
if later, within +-year 2 years after the transfer or obligation was or could reasonably have been discovered by
the claimant;

2tb}(2) 31-2-333(1)(b) or 31-2-334(1) within 2 4 years after the transfer was made or the obligation

was incurred; or

B)e)(3) 31-2-334(2) within +-year 2 years after the transfer was made or the obligation was incurred.
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